
Audit • Tax • Advisory 
Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 

 
 

Grant Thornton LLP 

Suite 500 

633 rue Main Street, PO Box 1005 

Moncton, NB 

E1C 8P2 
 

T +1 506 857 0100 

F +1 506 857 0105 

www.GrantThornton.ca 

 

 
 

  
 
 

Independent auditor’s report 

 

 

 

 

To the Members of  

United Way of Greater Moncton and Southeastern New Brunswick Region Inc. 

We have audited the accompanying financial statements of the United Way of Greater Moncton and 

Southeastern New Brunswick Region Inc., which comprise the statements of financial position as at 

December 31, 2013 and the statement of operations, and statement of changes in net assets for the year 

ended December 31, 2013, and we have reported thereon, to the Organization on May 15, 2014, 

qualifying our audit report for the completeness of donations derived from the general public. 

In our opinion, the attached financial statements fairly summarize the information contained in the 

audited financial statements of United Way of Greater Moncton and Southeastern New Brunswick 

Region Inc. for the year ended December 31, 2013 from which they have been derived. 

 

Moncton, New Brunswick     
 
May 15, 2014  Chartered Accountants 
 

 

(Interested persons wishing to receive the complete audited financial statements should contact United Way of 
Greater Moncton and Southeastern New Brunswick Region Inc. at (506) 858-8600).
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United Way of Greater Moncton and Southeastern 
New Brunswick Region Inc.   
Condensed Statement of Operations 
Year Ended December 31 
 

   
  Budget 2013  2012 
Revenues 
Campaign revenue  $ 2,190,000 $ 2,251,054 $ 2,154,543 
Mental Health Commission 
 of Canada    542,119  542,119  909,745 
Interest income     10,000  10,072  11,377 
Other income     56,500  22,293  65,566 
Municipal grants - Community 

projects     -  5,800  5,100 
Unrealized (loss) gain on investments  3,000  (6,592)  (2,607) 
Contributions for Community 
 Development initiatives    -  172,940  296,404 
         2,801,619  2,997,686   3,440,128 
 
Expenditures 
Fundraising expenditures    413,482  416,595  420,632 
Allocations     1,775,584  1,752,389  1,744,872 
Mental Health Commission 
 of Canada    542,119  542,119  909,745 
Community building program 
 funding      70,434  218,941  430,716 
Loss on sale of investment    -  -  1,516 
         2,801,619  2,930,044  3,507,481 
 
Excess (deficiency) of revenue 
 over expenditures   $ - $ 67,642 $ (67,353) 
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United Way of Greater Moncton and Southeastern 
New Brunswick Region Inc. 

Condensed Statement of Changes in Net Assets 
Year Ended December 31 
 
 
      Internally 
      restricted  2013 
Net assets   funds Unrestricted Total 
 
Balance, beginning of year   $ 1,847,985 $ 250,555 $ 2,098,540 
  
Net deficit for the year    -  67,642  67,642 
   
Inter-funds transfers    67,642  (67,642)  -   
 
Balance, end of year   $ 1,915,627 $ 250,555 $ 2,166,182  
 
 
 
     Internally 
     restricted  2012 
Net assets  funds Unrestricted Total 
 
Balance, beginning of year   $ 1,909,454 $ 256,439 $ 2,165,893 
  
Net deficit for the year    -  (67,353)  (67,353) 
   
Inter-funds transfers    (61,469)   61,469  - 
 
Balance, end of year   $ 1,847,985 $ 250,555 $ 2,098,540 
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United Way of Greater Moncton and  
Southeastern New Brunswick Region Inc. 
Condensed Statement of Financial Position 
December 31, 2013 
 

       
    2013  2012  
Assets 
Cash and cash equivalents     $ 672,454 $ 902,260 
Restricted cash        113,498  168,049 
Campaign pledges receivable     1,992,943  1,935,234 
Other receivables       30,673  36,453 
Prepaids        1,390  8,745 
Capital assets       34,233  36,262 
 
          $ 2,845,191 $ 3,087,003 
 
 
 
Liabilities 
Payables and accruals    $ 183,979 $ 441,666 
Payable to Canadian    
 Mental Health Commission     -  168,049 
Payable to the Province of New Brunswick    113,498  - 
Deferred campaign contributions     381,532  378,748 
           679,009  988,463 
 
 
Net assets 
Internally restricted       1,915,627  1,847,985 
Unrestricted       250,555  250,555 
           2,166,182   2,098,540 
 
         $ 2,845,191 $ 3,087,003 
 
 
 

 
 
 
On behalf of the Board 
 
 
       Director           Director 
 

 
 
 
 
 
 
 
 
 
 








































