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(FOFSBUJPOT�GSPN�OPX
�IJTUPSJBOT�XJMM�SFNFNCFS�IPX
UIF�$07*%����QBOEFNJD�PG������DBVTFE�UIF�XPSME�UP
TUBOE�TUJMM�BOE�TJY�GFFU�BQBSU��8IJMF�FDPOPNJFT
TUSVHHMFE�BOE�SFTFBSDIFST�SBDFE�UP�GJOE�B�WBDDJOF
�UIF
HBQT�JO�PVS�TBGFUZ�OFUT�UIBU�NFFU�UIF�NPTU�CBTJD�PG
OFFET�XFSF�FYQPTFE��5IF�JNQBDUT�XFSF�TXJGU��0VS
WVMOFSBCMF�QPQVMBUJPOT�HSFX��5IF�OFFET�HSFX�
5IBOLGVMMZ
�TP�EJE�UIF�IFBSU�PG�PVS�DPNNVOJUZ��

:FBST�GSPN�OPX
�XIFO�*�SFDBMM�UIJT�UJNF
�*�MM�SFNFNCFS
IPX�UIF�OFFE�UP�TPDJBM�EJTUBODF�EJE�OPU�TUPQ�VT�GSPN
DPNJOH�UPHFUIFS��8F�IBWF�PVS�QBSUOFST
�WPMVOUFFST
BOE�EFEJDBUFE�TVQQPSUFST�UP�UIBOL�GPS�XBOUJOH�UP
CVJME�B�DPNNVOJUZ�XIFSF�OP�POF�XBT�MFGU�CFIJOE�JO
UIF�QBOEFNJD�PG������

5IF�XPSL�PG�UIF�6OJUFE�8BZ�MPPLFE�EJGGFSFOU�UIBO�JO
ZFBST�QBTU��/PU�POMZ�EJE�XF�GVOE�FTTFOUJBM�QSPHSBNT
BOE�6OJUFE�8BZ�QBSUOFS�PSHBOJ[BUJPOT��XF�NPCJMJ[FE
PVS�SFTPVSDFT�UISPVHI�OFX�GFEFSBM�BOE�QSPWJODJBM
DPMMBCPSBUJPOT�BOE�FYUFOEFE�PVS�SFBDI�UP�GJMM�HBQT
DBVTFE�CZ�UIF�QBOEFNJD��8F�IBSOFTTFE�UIF
CPVOEMFTT�SFTJMJFODF�PG�WPMVOUFFST�UP�NFFU�PVS�NPTU
CBTJD�OFFET��*O�B�TIPX�PG�MPDBM�MPWF
�XF�GFMU�UIF
HFOFSPTJUZ�PG�TQJSJU�BT�EPOPS�DPOUSJCVUJPOT�FYDFFEFE
PVS���.�HPBM��

5IF�SFTVMUJOH���
���
�������SBJTFE�USBOTMBUFE�JOUP
GVOEJOH����FTTFOUJBM�QSPHSBNT�EFMJWFSFE�UISPVHI���
BHFODJFT�JO�PVS�DPNNVOJUZ��%PO�U�EPVCU�GPS�B�NJOVUF
��FWFSZ�TJOHMF�EPOBUJPO�NBEF�B�EJGGFSFODF��5PHFUIFS

XF�SF�TVQQPSUJOH�TFSWJDFT�UIBU�CPUI�DIBOHF�BOE�TBWF
MJWFT��

'FEFSBM�BOE�1SPWJODJBM�$PMMBCPSBUJPOT

*O�BO�VOQSFDFEFOUFE�ZFBS
�XF�TBX�DPMMBCPSBUJPO�XJUI
CPUI�GFEFSBM�BOE�QSPWJODJBM�TUBLFIPMEFST�UP�TVQQPSU
PVS�DPNNVOJUJFT�BOE�UIPTF�BEWFSTFMZ�JNQBDUFE�CZ
UIF�QBOEFNJD��6OJUFE�8BZT�BDSPTT�$BOBEB�XFSF
DIPTFO�UP�BENJOJTUFS�'FEFSBM�BOE�1SPWJODJBM�$07*%
SFTQPOTF�GVOET��-PDBMMZ�XF�EJTUSJCVUFE�PWFS�
�����NJMMJPO�PG�FNFSHFODZ�GVOEJOH�UP�MPDBM�OPO�QSPGJUT
JNQBDUJOH�XFMM�PWFS���
����JOEJWJEVBMT�TP�GBS��XF�XJMM
IBWF�UIF�GJOBM�SFQPSUT�FOE�PG�+VOF�TP�XF�FYQFDU�UIF
OVNCFST�UP�CF�FWFO�IJHIFS��

5IF�&NFSHFODZ�$PNNVOJUZ�4VQQPSU�'VOE�	&$4'

QSPWJEFE�GJOBODJBM�TVQQPSU�UP�DIBSJUJFT�BOE�PUIFS
RVBMJGJFE�EPOFFT�XIP�BEBQUFE�UIFJS�GSPOUMJOF�TFSWJDFT
UP�TVQQPSU�WVMOFSBCMF�$BOBEJBOT�EVSJOH�UIF�$07*%�
���QBOEFNJD��5IJT�JODMVEFE�DPOOFDUJOH�QFPQMF�UP
NFOUBM�IFBMUI�TVQQPSUT�BOE�EBJMZ�DIFDL�JOT

USBOTQPSUBUJPO
�BOE�NFFUJOH�UIFJS�CBTJD�OFFET

FTQFDJBMMZ�GPPE��

%BOT�RVFMRVFT�HÏOÏSBUJPOT
�MFT�IJTUPSJFOT�TF
SBQQFMMFSPOU�DPNNFOU�MB�QBOEÏNJF�EF�$07*%����EF
�����B�GJHÏ�MF�NPOEF
�Ë�TJY�QJFET�EF�EJTUBODF��&U
QFOEBOU�RVF�MFT�ÏDPOPNJFT�TF�EÏCBUUBJFOU�FU�RVF�MFT
DIFSDIFVST�TF�QSÏDJQJUBJFOU�QPVS�USPVWFS�VO�WBDDJO

MFT�MBDVOFT�EBOT�MFT�GJMFUT�EF�TÏDVSJUÏ�RVJ�QBMMJFOU�OPT
CFTPJOT�MFT�QMVT�ÏMÏNFOUBJSFT�POU�ÏUÏ�EÏWPJMÏFT��-FT
DPOTÏRVFODFT�POU�ÏUÏ�SBQJEFT��/PT�QPQVMBUJPOT
WVMOÏSBCMFT�POU�BVHNFOUÏ��-FT�CFTPJOT�POU
BVHNFOUÏ��)FVSFVTFNFOU
�JM�FO�B�ÏUÏ�EF�NÐNF�QPVS
MF�D�VS�EF�OPUSF�DPNNVOBVUÏ���

%BOT�RVFMRVFT�BOOÏFT
�MPSTRVF�KF�NF�TPVWJFOESBJ�EF
DFUUF�ÏQPRVF
�KF�NF�SBQQFMMFSBJ�RVF�MF�CFTPJO�EF
EJTUBODJBUJPO�TPDJBMF�OF�OPVT�B�QBT�FNQÐDIÏT�EF
OPVT�VOJS��$�FTU�Ë�OPT�QBSUFOBJSFT
�Ë�OPT�CÏOÏWPMFT�FU
Ë�OPT�QBSUJTBOT�EÏWPVÏT�RVF�OPVT�EFWPOT�E�BWPJS�QV
CÉUJS�VOF�DPNNVOBVUÏ�BV�TFJO�EF�MBRVFMMF�BVDVOF
QFSTPOOF�OhB�ÏUÏ�MBJTTÏF�QPVS�DPNQUF�MPST�EF�MB
QBOEÏNJF�EF������

-F�USBWBJM�EF�$FOUSBJEF�ThFTU�EJGGÏSFODJÏ�EV�USBWBJM�EFT
BOOÏFT�QSÏDÏEFOUFT��*M�OF�T�BHJTTBJU�QMVT�TFVMFNFOU
EF�GJOBODFS�MFT�QSPHSBNNFT�FTTFOUJFMT�FU�MFT
PSHBOJTBUJPOT�QBSUFOBJSFT�EF�$FOUSBJEF
�OPVT�BWPOT
ÏHBMFNFOU�NPCJMJTÏ�OPT�SFTTPVSDFT�QBS�MF�CJBJT�EF
OPVWFMMFT�DPMMBCPSBUJPOT�GÏEÏSBMFT�FU�QSPWJODJBMFT�FU
OPVT�BWPOT�ÏUFOEV�OPT�BDUJWJUÏT�QPVS�DPNCMFS�MFT
MBDVOFT�DBVTÏFT�QBS�MB�QBOEÏNJF��/PVT�BWPOT�NJT�Ë
QSPGJU�MB�SÏTJMJFODF�JMMJNJUÏF�EFT�CÏOÏWPMFT�QPVS
SÏQPOESF�Ë�OPT�CFTPJOT�MFT�QMVT�GPOEBNFOUBVY��%BOT
VOF�EÏNPOTUSBUJPO�E�BNPVS�SÏHJPOBM
�OPVT�BWPOT
SFTTFOUJ�MB�HÏOÏSPTJUÏ�EhFTQSJU�RVBOE�MFT�DPOUSJCVUJPOT
EFT�EPOBUFVST�EÏQBTTBJFOU�OPUSF�PCKFDUJG�EF��
NJMMJPOT�EF�EPMMBST�

-FT����������
�����BJOTJ�SFDVFJMMJT�POU�QFSNJT�EF
GJOBODFS����QSPHSBNNFT�FTTFOUJFMT�EJTQFOTÏT�QBS���
BHFODFT�EBOT�OPUSF�DPNNVOBVUÏ��/F�EPVUF[�QBT�VO
JOTUBOU���DIBRVF�EPO�B�GBJU�VOF�EJGGÏSFODF��&OTFNCMF

OPVT�TPVUFOPOT�EFT�TFSWJDFT�RVJ�DIBOHFOU�FU�TBVWFOU
EFT�WJFT�

-FT�DPMMBCPSBUJPOT�GÏEÏSBMFT�FU�QSPWJODJBMFT
"V�DPVST�EhVOF�BOOÏF�TBOT�QSÏDÏEFOU
�OPVT�BWPOT
WÏDV�VOF�DPMMBCPSBUJPO�BWFD�EFT�JOUFSWFOBOUT
GÏEÏSBVY�FU�QSPWJODJBVY�QPVS�TPVUFOJS�OPT
DPNNVOBVUÏT�FU�MFT�QFSTPOOFT�EVSFNFOU�UPVDIÏFT
QBS�MB�QBOEÏNJF��$FOUSBJEF�Ë�USBWFST�MF�$BOBEB�B�ÏUÏ
DIPJTJ�QPVS�BENJOJTUSFS�MFT�GPOET�GÏEÏSBVY�FU
QSPWJODJBVY�EhJOUFSWFOUJPO�$07*%��"V�OJWFBV�MPDBM

OPVT�BWPOT�EJTUSJCVÏ�QMVT�EF��
��NJMMJPO�EF�EPMMBST�EF
GJOBODFNFOU�EhVSHFODF�Ë�EFT�PSHBOJTBUJPOT�Ë�CVU�OPO
MVDSBUJG�MPDBMFT�BZBOU�VO�JNQBDU�TVS�QMVT�EF�������
QFSTPOOFT�Ë�DF�KPVS���OPVT�SFDFWSPOT�MFT�SBQQPSUT
GJOBVY�Ë�MB�GJO�EV�NPJT�EF�KVJO�BMPST�OPVT�OPVT
BUUFOEPOT�Ë�DF�RVF�MFT�DIJGGSFT�TPJFOU�FODPSF�QMVT
JNQPSUBOUT�

1SFTJEFOUhT�.FTTBHF�]�.FTTBHF�EV�QSÏTJEFOU



5IBOLT�UP�GVOEJOH�GSPN�UIF�GFEFSBM�HPWFSONFOU�JO
QBSUOFSTIJQ�XJUI�UIF�QSPWJODJBM�HPWFSONFOU
�XF�BMTP
TBX�UIF�����TFSWJDF
�B�USBEFNBSLFE�6OJUFE�8BZ
QSPHSBN
�HP�OBUJPOXJEF��5IJT�JT�B�GSFF
�DPOGJEFOUJBM

SPVOE�UIF�DMPDL�TFSWJDF�XJUI�BDDFTT�UP�����MBOHVBHFT
EFMJWFSFE�CZ�QIPOF�PS�FNBJM��8IFO�ZPV�DPOOFDU�UP
���
�FYQFSUT�JO�/�#�hT�IVNBO
�TPDJBM
�DPNNVOJUZ�BOE
HPWFSONFOU�SFTPVSDFT
�QSPHSBNT�BOE�TFSWJDFT�XJMM
BTTFTT�UIF�TJUVBUJPO�BOE�UIFO�TVHHFTU�JOGPSNBUJPO�PO
QSPHSBNT�PS�TFSWJDFT�UIBU�DBO�IFMQ��

6OJUFE�8BZ�$PMMBCPSBUJPOT�

5IF�"UMBOUJD�$PNQBTTJPO�'VOE�	"$'

�DSFBUFE�FBSMZ�JO
UIF�QBOEFNJD
�DPOUJOVFT�UP�QSPWJEF�SFMJFG�UP�UIPTF
BEWFSTFMZ�JNQBDUFE�EVSJOH�UIF�QBOEFNJD�
4QFBSIFEFE�CZ�5PN�3PTF
�1SFTJEFOU�PG�"UMBOUJD
#VTJOFTT�*OUFSJPST
�"$'�TBX����6OJUFE�8BZT�JO
"UMBOUJD�$BOBEB�KPJO�IJN�JO�DSFBUJOH�UIF�GVOE�UIBU�XBT
TP�HFOFSPVTMZ�TVQQPSUFE�CZ�NBOZ�EPOPST�JODMVEJOH
UIF�1SPWJODJBM�(PWFSONFOU
�.FEBWJF
�&NFSB
�+FBO
$PVUV�BOE�8BXBOFTB�BNPOH�NBOZ�PUIFST��"�DSJUJDBM
FMFNFOU�JO�GJMMJOH�UIF�TPDJBM�HBQT�FYQPTFE�EVSJOH�UIF
QBOEFNJD
�"$'�QSPWJEFE�GPPE
�DPOOFDUJPO
�TBGF
TIFMUFS
�USBOTQPSUBUJPO�BOE�NFOUBM�IFBMUI�TVQQPSU�UP
UIPTF�XIP�OFFEFE�JU�NPTU��

8BT�UIJT�OFFEFE�EVSJOH�UIF�QBOEFNJD �

0WFSXIFMNJOHMZ�ZFT��*O�BEEJUJPO�UP�UIF�MVODI�CBH
EFMJWFSZ�QSPHSBN�UIBU�SBO�GSPN�"QSJM�UP�"VHVTU
�XJUI
PVS�QBSUOFST�GSPN�"OHMPQIPOF�&BTU
�.PODUPO
)FBETUBSU
�.PODUPO�BOE�3JWFSWJFX�#PZT�BOE�(JSMT
$MVCT�BOE�DPVOUMFTT�WPMVOUFFST�TP�GBS�XF�IBWF�NBEF
BOE�EFMJWFSFE�PWFS���
����NFBMT�UP�MPX�JODPNF
TFOJPST�BOE�PWFS���
����NFBMT�UP�IPNFMFTT�BOE�GPPE
JOTFDVSF�DJUJ[FOT�BOE�CPUI�UIFTF�QSPHSBNT�BSF
POHPJOH��0VS�PXO�*OTQJSBUJPO�$BGÏ�TFSWFE�BT�UIF
IPNF�CBTF�GPS�NFBM�QSFQBSBUJPOT��

5IJT�PVUSFBDI�ESJWFT�IPNF�IPX�RVJDLMZ�UIF�NPTU�CBTJD
PG�OFFET�o�NFBMT
�TIFMUFS
�B�EFQFOEBCMF�JODPNF�o�DBO
GBMM�PVU�PG�SFBDI��

-PDBM�MPWF
�$PSQPSBUF�DBNQBJHOT�

-PDBM�MPWF�GVFMFE�DBNQBJHO�TVDDFTT�JO�B�ZFBS�PG
VODFSUBJOUZ��8IBU�XF�LOPX�OPX�JT�UIBU�XIFO�UIF�OFFE
XBT�JEFOUJGJFE�/FX�#SVOTXJDLFST�BOTXFSFE�UIF�DBMM��
JOEJWJEVBMT�BOE�CVTJOFTTFT�BMJLF��4QPOTPST�BOE
PSHBOJ[BUJPOT��$MVCT�BOE�BTTPDJBUJPOT��5IFSF�JT�USVUI
UP�UIF�PME�QSPWFSC
�i*U�UBLFT�B�WJMMBHFw��

0G�DPVSTF
�OPOF�PG�UIJT�XPVME�IBWF�CFFO�QPTTJCMF
XJUIPVU�UIF�MFHJPOT�PG�DPNNJUUFE�WPMVOUFFST��

-F�'POET�E�VSHFODF�QPVS�MhBQQVJ�DPNNVOBVUBJSF
	'6"$
�B�GPVSOJ�VO�TPVUJFO�GJOBODJFS�BVY�PSHBOJTNFT
EF�CJFOGBJTBODF�FU�BVUSFT�EPOBUBJSFT�SFDPOOVT�RVJ�POU
BEBQUÏ�MFVST�TFSWJDFT�EF�QSFNJÒSF�MJHOF�QPVS�TPVUFOJS
MFT�$BOBEJFOT�WVMOÏSBCMFT�QFOEBOU�MB�QBOEÏNJF�EF
$07*%�����*M�ThBHJTTBJU�OPUBNNFOU�E�BJHVJMMFS�MFT
HFOT�WFST�EFT�TFSWJDFT�EF�TPVUJFO�FO�TBOUÏ�NFOUBMF

EF�MFVS�PGGSJS�VO�TVJWJ�RVPUJEJFO
�EF�MFVS�BTTVSFS�MF
USBOTQPSU�FU�EF�SÏQPOESF�Ë�MFVST�CFTPJOT
GPOEBNFOUBVY
�QBSUJDVMJÒSFNFOU�FO�BMJNFOUBUJPO��

(SÉDF�BV�GJOBODFNFOU�EV�HPVWFSOFNFOU�GÏEÏSBM�FO
QBSUFOBSJBU�BWFD�MF�HPVWFSOFNFOU�QSPWJODJBM
�OPVT
BWPOT�ÏHBMFNFOU�WV�MF�TFSWJDF����
�VO�QSPHSBNNF
EF�$FOUSBJEF�UJUVMBJSF�E�BQQFMMBUJPO�DPNNFSDJBMF

ThÏUFOESF�Ë�MhÏDIFMMF�OBUJPOBMF��*M�ThBHJU�EhVO�TFSWJDF
HSBUVJU�FU�DPOGJEFOUJFM�RVJ�FTU�EJTQPOJCMF����IFVSFT
TVS����FU�BDDFTTJCMF�FO�����MBOHVFT�FU�RVJ�FTU�PGGFSU
QBS�UÏMÏQIPOF�PV�QBS�DPVSSJFM��-PSTRV�VOF�QFSTPOOF
TF�DPOOFDUF�BV����
�EFT�FYQFSUT�FO�SFTTPVSDFT
�FO
QSPHSBNNFT�FU�FO�TFSWJDFT�IVNBJOT
�TPDJBVY

DPNNVOBVUBJSFT�FU�HPVWFSOFNFOUBVY�EV�/��#�
ÏWBMVFOU�MB�TJUVBUJPO�FU�PGGSFOU�FOTVJUF�EFT
JOGPSNBUJPOT�TVS�MFT�QSPHSBNNFT�PV�TFSWJDFT�RVJ
QFVWFOU�BJEFS�

-FT�DPMMBCPSBUJPOT�EF�$FOUSBJEF

-F�'POET�EF�MB�DPNQBTTJPO�EF�Mh"UMBOUJRVF�	'$"


DSÏÏ�BV�EÏCVU�EF�MB�QBOEÏNJF
�DPOUJOVF�EF�GPVSOJS
EF�MhBJEF�BVY�QFSTPOOFT�EVSFNFOU�UPVDIÏFT�QBS�MB
QBOEÏNJF��%JSJHÏ�QBS�5PN�3PTF
�QSÏTJEFOU�Eh"UMBOUJD
#VTJOFTT�*OUFSJPST
�MF�'$"�B�WV�MFT����$FOUSBJEFT�EV
$BOBEB�BUMBOUJRVF�TF�SÏVOJTTFOU�QPVS�TB�DSÏBUJPO��-F
GPOET�B�FOTVJUF�ÏUÏ�HÏOÏSFVTFNFOU�TPVUFOV�QBS�EF
OPNCSFVY�EPOBUFVST
�EPOU�MF�HPVWFSOFNFOU
QSPWJODJBM
�.FEBWJF
�&NFSB
�+FBO�$PVUV�FU
8BXBOFTB
�FOUSF�BVUSFT��²MÏNFOU�DSVDJBM�QPVS
DPNCMFS�MFT�MBDVOFT�TPDJBMFT�EÏWPJMÏFT�QFOEBOU�MB
QBOEÏNJF
�MF�'POET�EF�MB�DPNQBTTJPO�EF�M�"UMBOUJRVF
B�GPVSOJ�EF�MB�OPVSSJUVSF
�EFT�MJFOT
�VO�BCSJ�TßS
�MF
USBOTQPSU�FU�VO�TPVUJFO�FO�TBOUÏ�NFOUBMF�Ë�DFVY�RVJ
FO�BWBJFOU�MF�QMVT�CFTPJO�

"WBJU�PO�CFTPJO�EF�DFMB�QFOEBOU�MB�QBOEÏNJF �%BOT
VOF�MBSHF�NFTVSF
�PVJ���&O�QMVT�EV�QSPHSBNNF�EF
MJWSBJTPO�EF�TBDT�Ë�MVODI�RVJ�ThFTU�EÏSPVMÏ�EhBWSJM�Ë
BPßU
�BWFD�OPT�QBSUFOBJSFT�Eh"OHMPQIPOF�&BTU
�EF
.PODUPO�)FBETUBSU
�EFT�$MVCT�(BSÎPOT�FU�'JMMFT�EF
.PODUPO�FU�EF�3JWFSWJFX�FU�EhJOOPNCSBCMFT
CÏOÏWPMFT
�OPVT�BWPOT�Ë�DF�KPVS�QSÏQBSÏ�FU�MJWSÏ�QMVT
EF��������SFQBT�Ë�EFT�QFSTPOOFT�ÉHÏFT�Ë�GBJCMF
SFWFOV�FU�QMVT�EF��������SFQBT�Ë�EFT�DJUPZFOT�
TBOT�BCSJ�FU�FO�TJUVBUJPO�EhJOTÏDVSJUÏ�BMJNFOUBJSF
�FU
DFT�EFVY�QSPHSBNNFT�TPOU�QFSNBOFOUT��/PUSF
QSPQSF�*OTQJSBUJPO�$BGÏ�B�TFSWJ�EF�CBTF�QPVS�MB
QSÏQBSBUJPO�EFT�SFQBT�
�
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"�TJODFSF�UIBOL�ZPV�UP�UIF�NBOZ�MPDBM�DIVSDIFT

PSHBOJ[BUJPOT
�BOE�JOEJWJEVBMT�XIP�EPOBUFE�UIFJS�UJNF
BOE�UBMFOUT�CBLJOH
�DPPLJOH
�QSFQBSJOH
�BOE
EFMJWFSJOH�TFWFO�EBZT�B�XFFL�UP�FOTVSF�OP�POF�XFOU
XJUIPVU��

"NPOH�PUIFST
�XF�XFSF�GPSUVOBUF�UP�IBWF�IBE�BOE
DPOUJOVF�UP�IBWF�UIF�TVQQPSU�PG�5IF�.PODUPO
8PNFO�T�1SPHSFTT�$MVC
�/#$$�.PODUPO
�8FTMFZBO
$IVSDI
�(MBE�5JEJOHT
�$FOUSBM�6OJUFE�BOE�TP�NBOZ
PUIFS�HFOFSPVT�DPNNVOJUZ�TVQQPSUFST�

5P�UIF�DPSQPSBUF�DBNQBJHO�DIBJST�XIP�GPVOE�XBZT�UP
FOHBHF�UIFJS�XPSLGPSDF��ZPVS�FOUIVTJBTN�JT�UIF�LFZ
ESJWFS�PG�DPSQPSBUF�DBNQBJHO�TVDDFTT��8F�BQQSFDJBUF
ZPVS�MFBEFSTIJQ��

5P�PVS�DPNNJUUFF�NFNCFST�BOE�CPBSE
SFQSFTFOUBUJWFT
�*�TBZ�UIBOL�ZPV�GPS�CSJOHJOH�ZPVS
FYQFSUJTF�UP�UIF�UBCMF�BOE�QSPWJEJOH�JOWBMVBCMF
EJSFDUJPO�BOE�TVQQPSU��

"T�XF�MPPL�GPSXBSE�UP�MJGF�BGUFS�$07*%
�XF�MM�DPOUJOVF
UP�CVJME�TUSPOHFS�DPNNVOJUJFT�CFDBVTF�XF�IBWF�B
OFUXPSL�PG�/FX�#SVOTXJDLFST�XIP�CFMJFWF�BT
.BSHBSFU�.FBE�TBJE�UIBU�iB�TNBMM�HSPVQ�PG
UIPVHIUGVM
�DPNNJUUFE�DJUJ[FOT�DBO�DIBOHF�UIF�XPSME�
JOEFFE
�JU�T�UIF�POMZ�UIJOH�UIBU�FWFS�IBT�w

$FUUF�BDUJWJUÏ�EF�TFOTJCJMJTBUJPO�WÏIJDVMF�MB�SBQJEJUÏ
BWFD�MBRVFMMF�MFT�CFTPJOT�MFT�QMVT�ÏMÏNFOUBJSFT��
SFQBT
�MPHFNFOU
�SFWFOV�GJBCMF���QFVWFOU�EFWFOJS
IPST�EF�QPSUÏF�

*DJ
�BWFD�D�VS
�MFT�DBNQBHOFT�EV�TFDUFVS
DPSQPSBUJG

*DJ
�BWFD�D�VS
�B�BMJNFOUÏ�MF�TVDDÒT�EF�MB�DBNQBHOF
BV�DPVST�EhVOF�BOOÏF�EhJODFSUJUVEF��$F�RVF�OPVT
TBWPOT�NBJOUFOBOU�DhFTU�RVF
�MPSTRVF�MF�CFTPJO�B�ÏUÏ
EÏUFSNJOÏ
�MFT�HFOT�EV�/PVWFBV�#SVOTXJDL�POU
SÏQPOEV�Ë�MhBQQFM���MFT�QBSUJDVMJFST�DPNNF�MFT
FOUSFQSJTFT��$PNNBOEJUBJSFT�FU�PSHBOJTBUJPOT��$MVCT
FU�BTTPDJBUJPOT��*M�Z�B�EV�WSBJ�EBOT�MF�WJFVY�QSPWFSCF�
j�*M�GBVU�VO�WJMMBHF�x�

#JFO�TßS
�SJFO�EF�UPVU�DFMB�OhBVSBJU�ÏUÏ�QPTTJCMF�TBOT
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